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DEPARTMENT  OF  AGRICULTURE 
Commodity  Credit  Corporation 
7  CFR  Part  1427 

Cotton  Loan  Program 

agency:  Commodity  Credit  Corporation,  , 
USDA. 

action:  Final  rule. 

summary:  This  rule  deletes  the 
regulations  codified  at  7  CFR  1427.100 
through  1427.105  (Cotton  Loan  and 
Differential  Schedules).  Loan  schedules 
and  differentials  applicable  to  eligible 
qualities  of  upland  and  extra  long  staple 
cotton  for  price  support  have  been 
published  each  year  in  the  Federal 
Register  and  later  codified  in  the  Code 
of  Federal  Regulations.  In  order  to  avoid 
amending  the  Code  of  Federal 
Regulations  each  time  a  change  is  made 
in  these  schedules,  the  annual  crop  loan 
schedules  will  no  longer  be  codified  in 
the  Code  of  Federal  Regulations 
beginning  with  the  schedules  for  the 
1981-crop  cotton  loan  program  but  will 
be  published  in  the  Federal  Register  in 
the  notice  section. 


EFFECTIVE  DATE:  October  20, 1981. 

FOR  FURTHER  INFORMATION  CONTACT: 

Eloise  V.  Mauck,  (202)  447-7923. 
SUPPLEMENTARY  INFORMATION:  This 
final  rule  has  been  reviewed  in 
accordance  with  the  provisions  of 
Executive  Order  12291  and  Secretary’s 
Memorandum  No.  1512-1  and  has  been 
classified  “not  major."  It  has  been 
determined  that  this  final  rule  will  not 
result  in  an  annual  effect  on  the 
economy  of  $100  million  or  more. 

It  has  been  determined  that  the 
Regulatory  Flexibility  Act  is  not 
applicable  to  this  rule  since  Commodity 
Credit  Corporation  is  not  required  by  5 
U.S.C.  553  or  any  other  provision  of  law 
to  publish  a  notice  of  proposed 
rulemaking  with  respect  to  the  subject 
matter  of  this  rule. 

Previously,  loan  schedules  were 
published  in  the  Federal  Register  as 
final  rules.  The  same  data  was  later 
codified  in  the  Code  of  Federal 
Regulations  Effective  for  the  1981  and 
subsequent  crops  of  cotton,  price 
support  loan  rates  and  differentials  will 
appear  only  as  notices  in  the  Federal 


Register.  Since  this  rule  makes  no 
substantive  change  but  merely  deletes 
the  loan  schedules  previously  published 
in  the  Code  of  Federal  Regulations,  it  is 
hereby  determined  that  no  further  public 
rulemaking  is  required.  The  material 
previously  appearing  at  7  CFR  1427.100 
through  1427.105  remains  in  full  force 
and  effect  as  to  the  crop  years  to  which 
it  is  applicable. 

PART  1427— COTTON 

§§  1427.100-1427.105  [Removed] 

Accordingly,  §  §  1427.100  through 
1427.105  of  Title  7  are  hereby  removed 
from  the  Code  of  Federal  Regulations. 

(Secs.  4,  5,  62  Stat.1070  (15  U.S.C.  714  b  and 
c);  sec.  101, 103,  404,  63  Stat.  1051,  as 
amended  (7  U.S.C.  1441, 1444, 1421);  sec. 
103(f).  91  Stat.  934,  as  amended  by  92  Stat. 

240  (7  U.S.C.  1444)) 

Signed  at  Washington,  D.C.,  on  October  8, 
1981. 

C.  Hoke  Leggett, 

Acting  Executive  Vice  President,  Commodity 
Credit  Corporation. 

|FR  Dot.  81-30150  Filed  10-19-81;  8:45  am) 
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DEPARTMENT  OF  AGRICULTURE 
Commodity  Credit  Corporation 
1981  Cotton  Loan  Program 

agency:  Commodity  Credit  Corporation. 

ACTION:  Notice  of  Determination  of  the 
1981-Crop  Cotton  Loan  Program 
Differentials. 

summary:  This  notice  of  determination 
sets  forth  the  base  loan  rates  by 
warehouse  location  for  upland  cotton, 
loan  rates  by  location  for  extra  long 
staple  (ELS)  cotton,  premiums  and 
discounts  for  upland  cotton,  and 
micronaire  differentials  applicable  for 
all  1981-crop  loan  cotton.  Price  support 
loans  will  be  available  to  eligible 
producers  on  1981-crop  cotton  under 
such  differentials  and  rates. 

EFFECTIVE  DATE:  October  20, 1981. 

FOR  FURTHER  INFORMATION  CONTACT: 
Eloise  V.  Mauck,  (202)  447-7923.  The 
Final  Impact  Statement  describing  the 
options  considered  in  developing  these 
determinations  is  available  on  request 
from  the  above-named  individual. 
SUPPLEMENTARY  INFORMATION:  This 
notice  of  determination  has  been 
reviewed  in  accordance  with  the 
provisions  of  Executive  Order  12291  and 
Secretary’s  Memorandum  No.  15124  and 
has  been  classified  “not  major.”  It  has 
been  determined  that  this  notice  of 
determination  will  not  result  in  an 
annual  effect  on  the  economy  of  $100 
million  or  more. 

The  title  and  number  of  the  Federal 
Assistance  Program  that  this  notice  of 
determination  applies  to  are: 

Commodity  Loans  and  Purchases; 

10.051,  as  found  in  the  Catalog  of 
Federal  Domestic  Assistance. 

This  action  will  not  have  a  significant 
impact  specifically  on  area  and 
community  development.  Therefore,  a 
review  as  established  by  Office  of 
Management  and  Budget  Circular  A-95, 
was  not  used  to  assure  that  units  of 
local  Government  are  informed  of  this 
action. 

It  has  been  determined  that  the 
Regulatory  Flexibility  Act  is  not 
applicable  to  this  notice  of 
determination  since  Commodity  Credit 
Corporation  (CCC)  is  not  required  by  5 
U.S.C.  553  or  any  other  provision  of  law 
to  publish  a  notice  of  proposed 
rulemaking  with  respect  to  the  subject 
matter  of  this  notice. 

The  determinations  of  differentials 
with  respect  to  the  1981  crops  of  uplands 
and  ELS  cotton  are  made  pursuant  to  the 
Agricultural  Act  of  1949,  as  amended  (7 
U.S.C.  1421),  (hereinafter  referred  to  as 
the  “Act”). 


Section  403  of  the  Act  provides,  in 
part,  as  follows: 

“Appropriate  adjustments  may  be  made  in 
the  support  price  for  any  commodity  for 
differences  in  grade,  type,  staple,  quality, 
location,  and  other  factors.  Such  adjustments 
shall,  so  far  as  practicable,  be  made  in  such 
manner  that  the  average  support  price  for 
such  commodity  will,  on  the  basis  of  the 
anticipated  incidence  of  such  factors,  be 
equal  to  the  level  of  support  determined  as 
provided  in  this  Act  *  *  *" 

On  October  31, 1980,  the  Secretary 
announced  the  base  loan  rate  for  1981- 
crop  upland  cotton  at  52.46  cents  per 
pound,  basis  Strict  Low  Middling  (SLM) 
1-1  Vi  e-inches,  micronaire  3.S-4.9,  net 
weight,  at  average  location  in  the  U.S. 
and  a  national  average  loan  rate  of  99.00 
cents  per  pound  for  ELS.cotton.  The 
determinations  included  in  this  notice 
will  apply  to  these  loan  levels,  as 
applicable. 

On  February  4, 1981,  a  notice  of 
proposed  rulemaking  was  published  in 
the  Federal  Register  (48  FR 10746) 
stating  that  CCC  was  preparing  to  make 
certain  determinations  regarding  the 
loan  programs  for  the  1981  crops  of 
upland  and  ELS  cotton.  This  notice  also 
solicited  public  comments  regarding 
these  proposed  determinations.  The 
comment  period  extended  through  April 
6. 

A  total  of  63  responses  were  received. 
Sixteen  letters  arrived  too  late  to  be 
included  in  the  summary  but  were  given 
consideration  prior  to  making  the  final 
decisions  for  the  1981  differentials.  The 
47  responses  included:  32  from 
individuals,  one  from  a  cotton  exchange, 
one  from  a  cooperative  marketing 
association,  four  from  members  of 
Congress,  three  from  general  farm 
organizations,  two  from  shippers,  one 
from  a  compress  manager,  one  from  a 
shipper  organization,  one  from  a  mill 
representative,  and  one  classified  as 
“other." 

There  was  little  consensus  on 
recommended  differentials  for  the  1981 
crop  loan  program.  However,  a  majority 
of  the  respondents  expressed  concern 
regarding  the  methodology  followed  in 
past  years  in  establishing  loan  program 
quality  differentials.  While  most 
respondents  were  concerned,  their 
views  on  improving  methodology  varied 
widely,  particularly  between  the  High 
Plains  production  area  and  other  cotton- 
producing  areas.  The  following 
comments  both  summarize  and  illustrate 
the  differences  in  such  views  with 
respect  to  the  methodology  in 
establishing  loan  program  quality 
differentials.  Two  commentators  stated 
that  the  method  presently  used  to 
establish  quality  differentials  does  not 
accurately  reflect  current  market 


demand  for  cotton  principally  because  it 
provides  higher  loan  rates  for  less 
desirable  growths  of  cotton  thus 
encouraging  greater  production  than  is 
needed  in  areas  where  poorer  qualities 
of  cotton  predominate.  Twenty-three 
commentators  contended  that  the 
method  presently  used  to  establish 
quality  differentials  disadvantages  the 
High  Plains  area  because  it  does  not 
adequately  reflect  market  differences  by 
giving  more  emphasis  to  the  quality  of 
cotton  which  is  being  produced  in  the 
largest  volume  in  certain  markets.  Thus, 
their  position  is  that  loan  differentials 
should  reflect  quotations  from  selective 
spot  markets  rather  than  quotations 
from  all  markets.  Five  commentators 
stated  that  loan  quality  differentials  do 
not  have  a  close  relationship  with  spot 
market  differentials  and  could  cause  an 
increase  in  the  production  of  less 
desirable  qualities  of  cotton  which 
would  burden  the  market. 

The  options  considered  in  developing 
the  1981  crop  loan  quality  differentials 
reflected  a  weighting  of  die  1980  loan 
schedule  and  the  average  of  spot  market 
differences  for  the  first  8  months  of  the 
current  marketing  season  in  varying 
ratios  of  loan  to  market.  The  ratios  of 
loan  to  maket  considered  for  weighting 
were:  5  to  1,  3,  to  1,  and  1  to  1.  This 
means,  for  example,  at  5  to  1,  the 
differences  in  the  1980  loan  schedule 
were  given  a  weight  of  5,  while 
differentials  reflecting  the  8-month 
average  spot  market  differences  were 
given  a  weight  of  1  in  making  the 
calculations. 

One  commentator  recommended  a 
weighting  of  5  to  1  between  the  previous 
year’s  loan  schedule  and  the  current 
average  market  differences  to  prevent 
rapid  escalation  of  quality  differentials. 
One  commentator  believed  a  3  to  1  ratio 
would  prevent  wide  swings  in 
differentials  in  times  of  market 
disruptions  for  a  particular  quality  of 
cotton.  Ten  commentators  recommended 
at  least  equal  weight  (1  to  1)  be 
established  between  current  average 
market  differences  and  the  previous 
year’s  loan  differentials  in  order  to 
reflect  more  accurately  the  current 
market  demand  for  cotton. 

Loan  differences  should,  where 
practicable,  reflect  market  conditions. 
The  option  of  1  to  1  for  premiums  and 
discounts  for  upland  cotton  and 
micronaire  discounts  for  ELS  cotton 
gives  maximum  consideration  to  market 
quotations.  The  various  spot  markets  on 
average  quote  grade  and  staple 
differences  for  the  major  types  of  cotton 
traded  in  that  market.  Accordingly,  the 
option  of  a  1  to  1  weighting  was  selected 
for  premiums  and  discounts  for  upland 
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cotton  and  micronaire  discounts  for  ELS 
cotton  since  this  option  should  more 
nearly  reflect  actual  market  conditions. 

The  1  to  1  weighting  provided  by  the 
selected  option  for  micronaire  discounts 
for  ELS  cotton  should  also  reflect  a 
better  balance  in  the  new  loan  schedule 
for  ELS  cotton.  This  results  from  the 
following:  (a)  the  increase  in  the  1981 
average  loan  rate,  (b)  the  relationship 
between  the  higher  loan  rate  and  current 
market  prices,  and  (c)  the  need  to  move 
production  into  consumption  channels, 
thus  minimizing  additional  acquisitions 
by  CCC. 

Although  a  1  to  1  or  a  3  to  1  weighting 
would  have  reflected,  to  a  larger  degree, 
the  average  market  differences  for 
upland  micronaire  discounts,  these 
weightings  were  not  selected  since 
although  all  nine  spot  markets  quote 
micronaire  discounts,  almost  all  lower 
micronaire  cotton  is  grown  in  one  area 
of  the  Cotton  Belt  and  only  two  of  the 
nine  designated  spot  markets  (Dallas 
and  Lubbock)  trade  any  substantial 
volume  of  low  micronaire  cotton.  Use  of 
equal  weights  in  this  situation  would 
have  resulted  in  unfair  large  discounts 
for  low  micronaire  cotton  in  West 
Texas.  Accordingly,  the  option  of  5  to  1 
for  upland  micronaire  discounts  was 
selected  since  this  option  should  more 
nearly  reflect  actual  market  conditions. 

Other,  more  specific,  comments  stated 
that:  micronaire  differentials  should  be 
eliminated  from  the  loan  program; 
micronaire  discounts  should  range  from 
0  to  385  points;  differentials  for  1981 
should  remain  unchanged  during  the 
marketing  year;  micronaire  differences 
for  1981  should  be  no  wider  than  those 
in  effect  for  1979;  and  low  micronaire 
does  not  affect  spinnirfg  capabilities. 

Base  loan  rates  are  calculated  to 
reflect  the  transportation  costs  by  using 
a  percentage  of  the  minimum  freight  rate 
per  carload  lot  to  the  mill  area.  The 
options  considered  this  year  were  the 
following  percentages  of  the  freight 
rates:  100,  75,  and  50  percent  of 
minimum  rates  weighted  by  the  most 
recent  5-year  average  production 
available. 

Eight  responses  were  received 
concerning  location  differentials  for 
upland  cotton.  Six  recommended 
continuation  of  the  present  method  for 
determining  location  differentials  (75 
percent  of  freight  rates).  One 
recommended  using  100  percent  of 
freight  retes  and  one  recommended  50 
percent. 

The  schedule  of  base  loan  rates  by 
warehouse  location  as  set  forth  in  this 
determination  for  the  1981  crop  of  cotton 
was  established  by  using  75  percent  of 
the  freight  rate,  basis  minimum  weight 
per  carload  lot,  the  same  as  under  the 


1980  program.  The  freight  rates  used  in 
developing  this  schedule  reflect  the 
freight  rates  established  for  50,000 
pound  minimum  carload  lots  in  all  areas 
except  California  and  Arizona,  where 
the  freight  rates  are  based  on  02,500 
pound  minimum  carload  lots.  However, 
there  are  also  higher  minimum  carload 
lots  available  which  will  result  in 
cheaper  transportation  if  the  shipper  is 
able  to  avail  himself  of  these  higher 
minimums.  Therefore,  the  freight  rates 
which  were  adopted  and  used  in 
establishing  the  schedule  of  base  loan 
rates  should  prevent  producers  from 
moving  cotton  from  one  location  to 
another  simply  to  obtain  greater  benefits 
under  the  loan  program. 

Two  responses  were  received 
regarding  loan  rates  for  eligible  qualities 
of  ELS  cotton.  Both  commentators 
recommended  continuation  of  the 
present  method  of  establishing  loan 
program  quality  differentials  for  ELS 
cotton. 

Comments  not  applicable  to  the 
proposed  determinations  included  the 
following:  (a)  Pesticides  are  not 
necessary;  (b)  West  Texas  cotton  should 
be  classed  and  sold  on  average  grade 
and  staple;  (c)  there  should  be  two 
established  “target”  prices  for  upland 
cotton — one  for  short  staple  and  another 
for  longer  staple  cotton;  (d)  the  loan  rate 
should  be  established  between  65  to  70 
cents  per  pound  and  the  established 
“target”  price  should  be  75  cents  per 
pound. 

The  options  selected  in  this 
determination  of  1981-crop  cotton  loan 
rates  and  differentials  fulfill  the 
legislative  objectives  to  offer  to  eligible 
producers  support  levels  by  grade, 
staple,  type,  location,  and  other  factors 
which  are  representative  of  the 
differences  in  market  values  between 
these  various  types  and  qualities  in 
relation  to  the  base  quality  for  cotton. 
The  selected  options  are  also  considered 
to  be  least  disruptive  for  all  segments  of 
the  cotton  industry. 

The  base  loan  rates,  premimums  and 
discounts,  and  micronaire  differentials 
upland  and  ELS  cotton  set  forth  herein 
are  being  published  as  a  Notice  of 
Determination  and  will  no  longer  be 
codified  in  the  Code  of  Federal 
Regulations.  In  the  future,  such 
determinations  will  be  published 
annually  in  the  notice  section  of  the 
Federal  Register. 

Accordingly,  after  taking  into 
consideration  the  comments  received,  as 
well  as  the  applicable  statutory 
requirements  and  other  factors,  the 
following  determinations  have  been 
made  with  respect  to  the  1981  crops  of 
upland  and  ELS  cotton: 


Determinations 

(a)  Schedule  of  Base  Loan  Rates  for 
Eligible  1981-Crop  Upland  Cotton  by 
Warehouse  Location. 

Basis  Strict  Low  Middling  White  1  Vie- 

INCHES  [4134] 

[Cents  per  pound] 


City 

County 

Loan 

rate 

Alabama 

53.55 

53.25 

53.25 

53.90 

53.55 

53.55 

53.90 

53.55 

53.55 

53.55 

53.25 

Fayette . 

53.55 

53.25 

De  Kalb . 

53.55 

53.55 

53.25 

53.25 

53.55 

53.55 

53.25 

Hale . 

53.25 

53.25 

53.90 

53.25 

5355 

53.25 

53.25 

53.55 

Wetumpka . 

Elmore . 

53.55 

Arizona 

51.45 

51.45 

Pinal . . 

51.45 

51.45 

Arkansas 


53.15 

53.90 

53.15 

Clarendon . 

Monroe . 

53.15 

Cotton  Plant . 

Woodruff . 

53.15 

Dell . 

53.15 

53.15 

53.15 

53.15 

53.15 

Forrest  City . 

St  Francis . 

53.15 

53  15 

53.15 

53.15 

53.15 

Marked  Tree . 

Poinsett . 

5315 

Phillips . 

53.15 

53  15 

53.15 

53.15 

52.15 

Portland . 

Ashley . . . 

53.15 

53.15 

California 


51.45 

51.45 

51.45 

51.45 

51.45 

51.45 

51.45 

Tulare . 

Tulare . 

Flordia 

Jay . 

Santa  Rosa . 

53.55 
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Basis  Strict  Low  Middling  White  1  Vis- 
Inches  [4134]— Continued 

[Cents  per  pound] 


Allentown . 

Arlington _ _ 

Augusta . . . 

Bartow _ _ 

Blakely . . 

Byromville . 

Cuohran _ _ 

Columbus _ 

Cordele  ................... 

Dawson . . . . 

De  Soto 

Dexter _ 

Doerun . 

Dublin . 

Eastman . . 

Edison . . . 

Funston . . . 

Hawklnsville . . 

Jerrersonville . . 

Madison _ 

Metier . . . 

MidvUle . 

Monroe _ 

Montezuma ..... _ 

Moultrie _ _ 

Norman  Park _ 

Omega . 

Pinehurst _ _ 

Pitts _ 

Rebecca _ _ _ 

Rome _ .... 

Shetlman— . 

Sycamore _ _ 

Tr»n _ _ 

Unaditta - 

Vienna _ _ 

Wad  ley _ 

Watklnsville _ .... 

Waynesboro _ 

Wrightsville _ 

Yatesville _ _ 


...  Wilinson _ 

...  Calhoun  — 
...  Richmond .... 
...  Jefferson..., 

...  Early . . 

...  Dooly . . 

...  Bleckley . . 

...  Muscogee ... 

...  Crisp . . . . 

.„  Terrell . 

...  Sumter . . 

...  Laurens . 

...  Colquitt _ 

...  Laurens . 

...  Dodge . 

...  Calhoun  ...... 

...  Colquitt . 

...  Pulaski  ...... 

-  Twiggs . . 

...  Morgan . 

....  Candler . 

....  Burke . 

....  Walton . 

....  Macon . 

...  Colquitt _ 

_..  Colquitt _ 

....  Tilt _ 

....  Dooly . . 


Turner .... _ 

Floyd _ 

Randolph— 

Turner _ 

Chattooga... 

Dooly _ 

Dooly - 

Jefferson _ 

Oconee _ 

Burke . 

Johnson . 

Upson . 


52.90 

52.90 

Caidwell . .. 

53.15 

Delhi . 

53  15 

53.15 

53.15 

52.90 

53.15 

53.15 

52.90 

53.15 

53.15 

52  90 

53.15 

53.15 

53.15 

Winnsboro . 

Franklin . 

5315 

1  Mississippi 

53.20 

53.20 

53.15 

53.20 

53.15 

53.15 

53.20 

53.15 

53.15 

53.15 

53.20 

53.15 

53.15 

53.20 

53.20 

53.15 

53.15 

53.15 

53.15 

53.20 

53.15 

Marks . 

Quitman . . 

53.15 

Basis  Strict  Low  Middling  White  1  Vis- 
Inches  [4134]— Continued 

[Cents  per  pound] 


City 

County 

Loan 

rate 

53.20 

53.15 

53.20 

53.15 

53.15 

53.15 

53.15 

Shelby.— . 

53.15 

53.15 

53.15 

53.15 

Yazoo  City . 

Yazoo . 

53.15 

Missouri 

53.15 

53.15 

New  Madrid . 

53.15 

Dunklin . 

53.15 

New  Madrid . - . 

53.15 

Dunklin . .. . 

53.15 

53.15 

Sikeston . 

Scott . . . 

53.15 

Artesia . . 

Demlng - 

Las  Cruces.. _ 


...  Eddy - 

__  Luna _ _ 

_  Dona  Ana- 


52.50 

Roswell . . 

Cheves— _ _ 

5?  36 

North  Carolina 

54.90 

64.90 

54.60 

54.60 

54.60 

Enfield . „ . . 

Halifax _ _ _ _ 

64.60 

54.60 

54.60 

54.60 

54.90 

54.60 

54.90 

54  60 

64.60 

Hoke . 

54.60 

54  60 

54.60 

54.90 

54.60 

Shelby . 

54.90 

54.60 

54  60 

54  60 

54  60 

Wilson . 

Wilson . 

54  60 

Altus _ ......... 

Chickasha . 


_  Jackson _ ... 

........  Grady  ............. 


Mountain  View . 

Kiowa . 

52  70 

South  Carolina 

54.90 

54.60 

54.60 

54  60 

54.90 

54.60 

54.90 

Clio . 

54  60 

54.90 

54.60 

54.60 

Dillon" . 

54  60 

Edgefield . 

54  90 

54  60 

54.90 

54  90 

54  60 

54.60 

54.60 

Manning . 

Clarendon . . 

54  60 

Basis  Strict  Low  Middling  White  1  Vi«- 
Inches  [4134]— Continued 

[Cents  per  pound] 


Orangeburg _ 

P'newood.. . 

Spartanburg _ 

St  Matthews . 

Summerton _ 

Sumter _ ........... 

Willis-on _ 


Brownsville _ 

Covington  _ _ .... 

Dyersburg _ 

Jackson _ _ 


....  Marion . 

_  Newberry  — 

...  Orangeburg.. 

—  Orangeburg.. 

Sumter _ 

_..  Spartanburg. 

—  Calhoun _ 

....  Clarendon . 

_  Sumter _ 


.  Haywood... 

.....  Tipton . 

.....  Madison.... 


Milan . . | 

Gibson _ 

. 153.20 

Texas 

Hale . . . . 

. 52.50 

_ 52.70 

_ 52.50 

...  52  50 

_ 52.60 

...  52  50 

...  52.70 

Miter*..  . . . 

_ 90.70 

_ 92.70 

Colorado  City.  . . . 

Mitchell . .  . 

. .  62.70 

—  .  52.70 

...  „  52  70 

92  50 

. 92.90 

Elite... _ _ 

.  .  52.70 

..  ..  52.25 

_ 62.60 

Cooke 

_ 52.90 

62.90 

_ 52.90 

_ 52.70 

_ 52.50 

Haskell . 

_ 52.70 

. 52.70 

HHI . . . 

5?  70 

. 52.90 

Hill . . 

. .  52.70 

. 52.70 

. 52.50 

Hockley . 

-  52.50 

UttMield . .. . 

_ 52.50 

Caldwell . 

52.70 

Floyd . 

.  52  50 

Lubbock . . . . 

5250 

Collin . . . 

.  52  90 

Hall . 

. .  52.70 

. 52.50 

Bailey . . 

. . 52.50 

. 52.90 

. . 52.50 

Cottle . 

. 52.70 

. .  52  50 

Hale . . . 

.  52  50 

.  52  70 

.  52  50 

Ralls.. . 

.  52  50 

Willacy . 

.  52  50 

.  52  70 

.  52  70 

Rule . 

Haskell . 

.  52  70 

.  52  70 

.  52  50 

Baylor . 

.  52  70 

.  52  50 

.  52  70 

Martin . . . 

. 52.50 

.  52  50 

Nolan . 

.  52.70 

. 52.50 

. 52.70 

Bell . . 

. 52.70 

.  52  90 

Tulia . . 

.  52  50 

Hall . 

.  52  50 

Vernon . 

Wilbarger . . 

.  52  70 
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Basis  Strict  Low  Middling  White  1  Vie- 
Inches  [41341— Continued 
[Cents  per  pound) 


Basis  Strict  Low  Middling  White  1  Vis- 
Inches  [4134]— Continued 

[Cents  per  pound] 


Waco . . 1  McLennan . 1 52.70  Waxahachie .  EMis.. 


(b)  Schedule  of  Premiums  and  Discounts  for  Grade  and  Staple  Length  of 
Eligible  1981 -Crop  Upland  Cotton. 


[Basis  strict  low  middling  1  Vi«-inches.  new  weight) 

Staple  length  [inches) 


13/16 

through 

29/32 

(26-29) 

15/16 

(30) 

tVi,2  IV.  •  1%<  1V.« 

(33)  (34)  (35)  (36) 


White 

SM  and  better. _  (11  and  2 

MID  plus _ _  (30) _ 

MO .  (31) _ 

SLM  plus _  (40)  . . 

SLM _ _  (41) _ 

LM  plus -  (50) - 

LM _  (51) _ 

SGO  plus . .  (60) _ 

SGO _ (61) - 

GO  plus -  (TO).-. . 

GO - (71) - 

Light  spotted: 

SM  and  better _  (12  and  2 

MIO...._ . . . . (32) . 

SLM . .  (42) _ 

LM _  (52).. . 

Spotted: 

SM  and  better . .  (13  and  2 

MID. . . .  (33) _ 

SLM . . .  (43) _ 

LM _  (S3) _ 

Tinged  1 

SM . . .  (24).. . 

MID . . .  (34) _ 

SLM .  (44) _ 


Light  gray: 

SM  and  better .  (16  and  I 

MID .  (36)  . . 

SLM _ _ _  (46) _ 

Gray: 

SM  and  better _  (17  and  i 

MID _ _ _  (37).. . 

SLM _ (47 _ 


-1100  -  930 
-1185  -1025 

1235  - 1075 

-1500  -1390 

-1545  -1445 

1810  -1720 


-1190  -  1060 

1425  - 1295 

1295  -1210 

-1375  -1295 

-1515  -1435 

-1705  -1600 

-1565  -1490 

1610  -1530 

-1685  -1615 

1610  -1740 

1265  -1080 

-1415  -1230 


1415  1230 

-1750  -1620 


-745  -  470 
-1205  -  925 


-1570  -1320 

-1620  -1385 


-515  -100 

-560  -185 


-1015  -630 

-1110  -805 

-1305  -1080 

-1510  -1300 

-1435  -1410 

-1475  -1450 

-1580  -1555 

-1695  -1675 

-670  -  235 

-900  -540 

-1330  -1035 

-910  -565 

-1330  -1105 

-1765  -1520 


+  175 

+  210 

+  240 

+  150 

+  190 

+  225 

+  135 

+  170 

+205 

+  55 

+  90 

+  125 

B 

+  40 

+  70 

-205 

-175 

-160 

-320 

-295 

-255 

-850 

-835 

-810 

-930 

-920 

-895 

-1260 

-1250 

-1225 

-1335 

-1320 

-1300 

+75 

+  110 

+  140 

-10 

+25 

+  60 

-315 

-295 

-250 

-860 

-845 

825 

-515 

-505 

-480 

-705 

-700 

-675 

-1030 

-1020 

-1000 

-1265 

-1260 

-1240 

-1395 

-1395 

-1155 

-1440 

-1440 

-1200 

-1550 

-1545 

-  1300 

-1665 

-1660 

-1415 

+  5 

+55 

+  110 

-310 

-275 

-200 

-935 

-900 

-775 

-355 

-325 

-255 

-990 

-955 

-640 

-1420 

-1390 

-1260 

Grade  symbols:  SM— Strict  Middling;  MID— Middling;  SLM— Strict  Low  Middling;  LM— Low  Middling;  SGO— Strict  Good 
Ordinary;  GO — Good  Ordinary. 

’  Cotton  classed  as  “'Yellow  Stained"  (Middling  and  better  grades)  will  be  eligible  lor  loan,  il  otherwise  eligible,  at  a  discount 
200  points  greater  than  the  discount  applicable  to  the  comparable  quality  in  the  color  group  "Tinged." 

(cj  Schedule  of  Microna ire  Differences  for  1981-Crop  Upland  Cotton. 


Micronaire  reading 


5.3  and  above . 

5.0  through  5.2 . 

3.5  through  4.9 ... _ 

3.3  through  3.4 _ 

3.0  through  3.2 _ 

2.7  through  2J) _ 

2  6  and  below _ 
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(d)  Schedule  of  Loan  Rates  for  Eligible  Qualities  of  1981-Crop  Extra  Long 
Staple  Cotton  by  Location. 

[In  cents  per  pound,  net  weight— micronaire  3.5  and  above} ' 


Staple  length  (inches) 


144  and  longer 

1  Vi6  and  longer 

Cotton  stored  in 
approved  warehouses 
in — 

Cotton  stored  in 
approved  warehouses 
in — 

New  New 


Arizona 

and 

California 

Mexico, 
Texas 
and  other 
States 

Arizona 

and 

California 

Mexico, 
Texas 
and  other 
States 

1  . 

. 

. . .  103.70 

104.40 

104.15 

104.85 

2 . 

.  103.20 

103.90 

103.70 

3 . 

.  102.75 

103.45 

103.20 

103.90 

4 . 

.  101.35 

102.05 

101.85 

102.55 

5 . 

.  94.40 

95.10 

94.65 

95.35 

6 . 

.  80.55 

81.25 

80.80 

81.50 

66.95 

61.15 

7 . 

.  66.05 

66.75 

66.25 

8 . 

.  60.20 

60.90 

60.45 

9 . 

.  68.20 

58.90 

58.45 

59.15 

•  A  micronaire  premium  of  95  points  (0.95  cent)  per  pound  is  included  in  the  loan  rate  for  each  eligible  quality;  thus,  the 
national  average  loan  rate  reflected  in  the  above  schedule  is  99.95  cents  per  pound.  Cotton  with  micronaire  readings  below 
the  micronaire  range  "3.5  and  above"  will  be  subject  to  the  discounts  in  the  schedule  of  micronaire  differences  for  ELS  cotton 
which  follows: 

(e)  Schedule  of  Micronaire  Differences  for  1981-Crop  Extra  Long  Staple  Cotton. 


Micronaire  reading 


3.5  and  above ... 
3.3  through  3.4.. 
3  0  through  3.2.. 
2.7  through  2.9.. 


Points 

per 

pound 

0 

-205 

-405 

-815 


(Secs.  4,  5,  62  Stat.  1070  (15  U.S.C.  714  b  and  c);  secs.  101, 103,  401,  63  Stat.  1051,  as  amended, 
(7  U.S.C.  1441,  1444);  sec.  602,  91  Stat.  934,  as  amended,  (7  U.S.C.  1444);  and  sec.  102,  92  Stat. 
240  (7  U.S.C.  1444). 

Signed  at  Washington,  D.C.  on  September  21, 1981. 

Everett  Rank, 

Executive  Vice  President,  Commodity  Credit  Corporation. 
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